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Month Wise India’s & World Export Trade in February 2024 to June 2024 (Value in US$ Billion)

Source: ITC Trade Map
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Month Wise India’s & World Import Trade in February 2024 to June 2024 (Value in US$ Billion)

Source: ITC Trade Map
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India’s Overall Exports & Import (Merchandise and Services Combined) In December 2023 & December 2024 (Value in US$ Billion)

Source: DOC
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India’s Exports to World M3 Auto Components/Parts (Top 10 Products)

Source: DOC

Sl. No. HS Code Commodity Oct 2023 (Value in US $ 
Million)

Oct 2024 (Value in US $ 
Million)

1 87089900 OTR PRTSANDACCSSRS OF VHCLS OF HDG 8701-8705 287.64 320.66

2 87141090 PARTS AND ACCESSORIES OF MOTORCYCLE EXCL. SADDLE 69.14 86.81

3 87084000 GEAR BOXES 59.05 57.89

4 87085000 DRIVE AXLES WITH DIFFERENTIAL W/N PROVIDEDWITH OTHER 
TRANSMISSION COMPONENTS

53.61 49.66

5 87088000 SUSPENSION SHOCK ABSORBERS 19.9 25.42

6 87089400 STERNG WHEELS,STERNG COLUMNS AND STERNG BOXS 22 23.88

7 87082900 OTHR PRTS AND ACCSSRS OF BODIES(INCL CABS) 14.51 21.74

8 87089200 SILENCERS AND EXHAUST PIPES 24.13 21.21

9 87087000 ROAD WHEELS AND PRTS AND ACCSSRS THEREOF 14.81 13.2

10 87060029 CHASSIS FR VHCLS HDNG 8702 (>13 PERSONS) 14.07 12.46



India’s Imports from World M3 Auto Components/Parts (Top 10 Products)

Source: DOC

Sl. No. HS Code Commodity Oct 2023 (Value in US $ 
Million)

Oct 2024 (Value in US $ 
Million)

1 87089900 OTR PRTSANDACCSSRS OF VHCLS OF HDG 8701-8705 167.93 186.11

2 87084000 GEAR BOXES 123.44 151.65

3 87082900 OTHR PRTS AND ACCSSRS OF BODIES(INCL CABS) 53.78 56.68

4 87141090 PARTS AND ACCESSORIES OF MOTORCYCLE EXCL. SADDLE 39.42 56.23

5 87085000 DRIVE AXLES WITH DIFFERENTIAL W/N PROVIDEDWITH OTHER 
TRANSMISSION COMPONENTS

21.61 22.44

6 87089400 STERNG WHEELS,STERNG COLUMNS AND STERNG BOXS 15.54 21.63

7 87089300 CLUTCHES AND PRTS THEREOF 14.42 18.49

8 85129000 PARTS OF ELCTRCL LIGHTNG/SIGNALNG EQUIP 17.71 17.79

9 87088000 SUSPENSION SHOCK ABSORBERS 12.96 17.33

10 87071000 BODIES FOR VEHICLS OF HDG NO 8703 10.22 10.27



Month Wise Quality Control Orders Issued By India (October 2024)

Source: BIS

Sl. No. Date of Issue Quality Control Order Products covered HS Codes Description

1 18-Oct-24 Solar Systems, Devices and
Components Goods Order,
2024

Solar Photovoltaic 
Products

85414100, 85414200, 
85414300, 85414900 

This Order may be called the Solar Systems, Devices
and Components Goods Order, 2024. It shall come into
force on the expiry of one hundred and eighty days from
the date of its publication in the Official Gazette. Solar
Photovoltaic (SPV) products mentioned in the column (2)
of the table attached in the draft Quality Control Order
shall conform to the corresponding Indian Standard given
in the column (3) of the said table and shall bear the
'Standard Mark' under a licence from the Bureau of Indian
Standards in accordance with Scheme-II of Schedule II of
the Bureau of Indian Standards (Conformity assessment)
Regulations, 2018.

2 07-Oct-24 Dyed knitted or crochet fabric
made from synthetic fibres
(Quality Control) Order, 2024

Dyed knitted or crochet 
fabric made from 

synthetic fibres and  
Dyed  knitted  or  

crochet  fabric  made  
from  synthetic  fibres

60024000, 60029000, 
60033000, 60041000, 
60049000, 60053790, 

60063200

This order may be called the Dyed knitted or crochet fabric
made from synthetic fibres (Quality Control) Order, 2024.
This order seeks to ensure conformity of Dyed knitted or
crochet fabric made from synthetic fibres listed in the
schedule to the specified Indian Standard.



Inflation Rates (February 2024 to December 2024) 

Source: MOSPI
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State-wise Inflation Rates (%) for December 2024 (Based on CPI)

Source: MoSPI



Global Business Partners in Policy Advisory & Communication, Research & Economic
Data Analysis, with in-depth knowledge of Legal, Trade, and Regulatory Affairs, and
specialisation in various industry sectors.
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The information contained in this report have been compiled from sources believed to be reliable and in good faith. While all efforts have been made to compile accurate information, VeK or its employees, affiliates, 
shall not be in any way responsible for any damage that may arise to any person from any inadvertent error in the information or omissions contained in the report.
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